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HERFEARINE (288 ) BOOTADEHESN AR | ARINERES SZENHRRIONS, BHEFRE.
The DPRK is committed to progressing its economic development, and welcomes the participation of foreign companies in
investing in world class opportunities in the country.

RSN ENATHE RS LS. BB CIER I BN SDaegian AABRATE], ShkS A EAERERATSIEESEBEL T o
BEFE—BERE.

The Democratic People’ s Republic of Korea (DPRK) through its window company Daegian Pte Limited of Singapore in
cooperation with China Railway Investments Group Ltd (CRIG) has established a joint venture investment company in Hong Kong.

AT EESUtEDaegian ShESEREERBRAR(CRIG)GIEM R ASEEBIRAE).
The DPRK Government has formally approved the joint venture between Daegian and CRIG and their joint venture company called
Heuimang (or Han Wang in Pinyin Chinese) Investments Group Limited.

DaegianflFHiEEAEE" EHE " " 3l¥k "WERNETEEE , EAHITRSSRRENERIL. AREZNERTEBIIX—R
&, mEREESEEE

Daegian provides a discrete, direct and exclusive conduit to the highest levels of decision making in the government of the DPRK.
Only the most significant of opportunities will be available through this channel which can only be accessed through
Heuimang/Han Wang.

HERESTHHEBEZEZRSSFESERRBNTEFRS  AIREBNNAEEET. NERH. BBRS , SHEHEEER. HIEEEd
ARE B AR R G FRRATNFIRE DA RIER.

Heuimang/Han Wang will concentrate on creating a strong and robust platform for economic and trade co-operation between
the countries. It will also take advantage of the flexibility afforded to a commercial entity registered in Hong Kong.

BIRERGEADBKREREIERRONEE | FEEBEM FRESIERRE.
All parties to this joint venture are committed to supporting Heuimang/Han Wang in operating on a transparent basis within
international laws and practices.

HEZAREMBEH. BEHZE. FmTh. GIER. BlElE

The primary objective is commercial engagement through mutual cooperation for shared benefit.

R

Milestones:

20155F15291: ShikfNDaegian ST THEZEGENN, HPiE T EEFEEF THEMSHE , THEEMRERRERNETRE. BUFE,
SPERENT 5 P ER ARG AS IS REARRFENEFEMIRERRE.

January 29, 2015: CRIG andDaegian executeda framework cooperation agreement which identified certain projects of mutual and
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significant benefit to China and the DPRK, particularly infrastructure development. CRIG is committed to lead through
Heuimang/Han Wang a consortium of investors from China to participate in the economic and infrastructure development of the
Democratic People's Republic of Korea.

2015538200 : FrEkfDaegianSE AR AHG ISR AT , LUNEFISIRIG SARa6E.
March 20, 2015: CRIG and Daegian signed a convention to establish an investment holdings company to coordinate and manage
investment in the DPRK.

201554 H8H: BB HITERRERHE N EEEITE AR FEkfIDaegian ZEMEIEFEEATE.
April 8, 2015: The Executive Committee of the DPRK Government granted formal approval for the creation of Heuimang/Han
Wang as the joint venture company between CRIG and Daegian.

XRPE- BHEESNSANIS2010F5 ANEBIEZF, TEREE M —MESERS , HEFRMEEREENNE, 8ERIEFR2X.
These represent the culmination of China-DPRK economic and trade cooperation discussions dating back to May 2010, when the
top leaders of both countries established a steering committee to jointly develop and manage nominated projects,including
special economic trade zones.

EANEFRBEUIREEERCHHENER , TUWSMHARER DRGSR T(E. Hh , PIREEXER | BEfERIAEIEER
BTEaptt.

Fundamental to the programme is the underlying requirement to support capacity building, institutional planning and logistics
and the drafting of relevant legislation. Also, to improve customs procedures, communications and sponsor agriculture and other
specified projects in the DPRK.

FEMBESO TISHEN SR BEESET— M EUHNHREFNENREAR.
China and the DPRK are committed to progressing their cooperation and friendship by encouraging an enterprise based market
economy for the mutual benefit their two peoples.

SR ATEBEEBPER EHE | UREIRIMEFRBZESERNOSMAUBER | SHHAEER , FFRRIARE.

In supporting the DPRK in the development of the nominated projects (see below), China Railway will be taking advantage of the
preferential policies of the Chinese Government’ s 'Go Global’ strategy and its model of ‘co-operation between nations’ to
create Economic and Trade Cooperation Zones.

REmE:

Nominated Projects:

TENRE ERIEENEIRRE:

The following have been selected for initial development:

1. BEEFREXEZFEZX

Rason Economic Trade Zone and other Special Economic Trade Zones
2. BEE ERFIR

Rajin Port, Transport and Logjistics

3. FREFSUIEERS

East Coast High-speed Rail and interconnecting services

4. REITHIRS

Power Generation

5. ExRGHIRASKIETL , 815

National Oil and Gas Strategy, including

a.  IBKFNERRT FIRARFHRERR

Refurbishment of the two existing refineries and technological upgrade
b. FEZHIEREN  FEFCHERERR , DIBESAHOFRK
Construction of more processing capacity and storage and warehousing facilities to meet local and export demand
c BREHENHHEHE

Trade sales and marketing

d.  EpRAIFFREMEIR

Exploration and exploitation of local reserves

6. ESTERAMINTLAREZSHRT

Gold mining and processing; and establishment of a gold bank

7. HERSFFRANINT

Rare earth elements mining and processing

8. SR YIFFRMMNI , 8iE:

Metals and minerals mining and processing including:

#K4M Iron and steel

$¥Zinc

£8Tungsten

#Tin

ZEET Magnesite

A2 Graphite

#&Coal

FREFIALEEN

Telecommunications & cable television

10. BEMIRS, EREFEEBFHORBFIIFE

Internet services, a national information centre and electronic payment platforms
11. SRIRS | B RN 2RSRTIRE

Financial Services including a full commercial full services bank and insurance
12, RAEIFEEMIE, 4FFREMES,

Agriculture including bacteria grass, sheep and cattle breeding and fishing

FIEmE | BEsIEFR.

LQ o 0N oTw

FEINES:
Additional Information:

BHREFRZXITEE: ATELFESEREE | (UTFHEILRE , MPTESMEELX. BANETESUNSEDES | iSFATE
RITAISCIBR A A SRS, hE. BB SERARNS , BEERRERIRNSFRKSHREEE. BBIIRECENSEE
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BIEA R m , BT RES S ERIEREX.
The Rason Economic Trade Zone and Rajin Port: is managed by the Rason Economic Cooperation Bureau, located in the North-
East of DPRK, adjacent to the Yanbian area, Jilin province, China. The major commercial opportunity in Rason is the potential that
Rajin port offers as a major logistics and transport hub for north-east Asia. China, Russia and Mongolia acknowledge the
advantages that the northern most all-year round port can provide. Russia and Mongolia are already shipping bulk commodities
from Rajin through a railway link built by Russia.

HUMBOSKER R L8R4 | B AhERER. #PH. BE. AA, HEAPIRUNREMFEFR. — BRI EEE | KSR IR T
MBRFE15K , MARFRASKANE SR , XER3IADT, KFERTEEZAR.

A proposed rail connection to the New Silk Road network will provide Eastern China, Russia, South Korea and Japan access to the
emerging economies of Central Asia and Europe beyond. A land route for the transport of goods that will reduce travel time to
just 15 days as opposed to 45 days by sea will be too attractive for regional manufacturers to ignore.

BEEDEA—ANEENTUABEL AL , RREIRINGENIAASEENGEFTEEES IMSE. AREETRERR. REFNN
HEEFKE L, ER—MIRINET , TUEENFRE , BARIAREENXKEZ—.

Rason’ s potential as a major industrial and commercial centre is further enhanced by the planned oil and gas pipeline from
Siberia down to Pusan in South Korea. Situated as it is at the gateway to the fastest growing and most dynamic economic region
in the world, it is a virtual certainty that Rason will become one of the most important cities in the region.

BIFE/NEIFEPIME R BERTED S XEEEN, HTFREIUGN, KISRREEARIE RN,
There are many small to medium sized foreign joint ventures already established in Rason, which will soon be joined by larger
enterprises that will inevitably follow as trade increases.

PERIEHTRSHENTEHTEFNRSEY , EEM. SRINI. k. 8. KRR URSWERHEE. JBshEE , PE%R
EEH , FERERER , WNEREARMSH TR 7 ESFERES THAIER.

Dozens of Chinese enterprises are in negotiations with North Korean companies for economic and trade activities in building
materials, food processing, machinery, finance, investment, logistics and other fields. Transportation Group, China Railway
Construction Group, China Merchants Group, the Asian Group and other large enterprises have expressed interest in the Rason
economic and trade areas.

FENIE AR ERERERE T 7 — NI R A S B E X 5002 A /K FEF SIS
The Beidahuang Group of China set up a highly efficient agricultural demonstration zone, 500 hectares of rice growing
experiments.

ZE B ReemEE R .
The commercial opportunities will only be available through Heuimang.

BB EROIHRIRAS MRS BRILIGRE TR ARSI SAE | FHEHEE RN ARIIBEKNEETE, BEERNEH , HH
RE—BRIEEEE.

DPRK' s National Oil and Gas Strategy: is the platform upon which investors could take advantage of the DPRK' s location and
launch a marketing campaign into north-east Asia. The DPRK has two refineries only one of which is currently operational.

FERTSUMNRSERE R S A AL HFT SIMEY 1 50001, IXEHEARRKAIFTRITAEN. ZRH AFE—MRFNAE | BESETIH
R, BPEE—NHREL AN EE AR E RN SHIS 4

The Bungwha Refinery in Sinuiju produces about 1.5 million tonnes of diesel and gasoline a year which is well below local
demand. It is well situated across the Yalu River from Dandong where there is an oil terminal and a spur line of an international
network of pipelines.

EIEAERIERINA , FIEENRHREFRSX , TFAEBSTTONTNS, XEREBHET — NHEIHIGEREZ i,
Heuimang holds rights to a newly designated special economic trade zone which is Sindo Island in the Yalu estuary. The site is
ideal to create a tank farm and new processing facility.

DENBRERH RIS ER202F48E , ek , BFREFRHELSRAREE, ERIRRITABFESMaREI=mR2.05
G, SRS NEIEREFIRELE AN RO IZX B EHKATEK.

The Seungri Refinery in Rason in the north-east, has been silent for 20 years for a lack of feedstock and proper maintenance and
repairs. It was designed to produce 2.0 million tonnes a year of a variety of petrochemical products. The potential that is
Rajin/Rason will see a growing demand for fuel and certain petrochemical products in the region which must be met.

SEMTY: U PRI TEMEHEFIXE. BYESENERMYANIREYS , ARREREHRIEN , BEABNRITHEEMREER, 5k
T, &, &, 28, A8 | B uRERTrSHRRITIRY.

Metals and Minerals: mining and processing is the backbone of the DPRK economy. There are world class deposits of iron ore,
coal, gold, magnesite, graphite, rare earth elements and many more. Through Heuimang' s state agreement process security of
tenure is assured as it is designed to satisfy international financing requirements.

HER | BER:

For more information, please contact:

(1) SHEERERGRNE, £fFE, ERE
Mr. Wang Jing, Chairman of China Railway Investments Group Ltd
EBFHB4Email: crighk1@gmail.com

(2) Daegian FAABIRAT], EJE, Rudi Sirr5esE
Rudi Sirr, Executive Chairman of Daegian Pte Ltd
EBFHB&Email: rudi.sirr@daegian.com

() HIHREREFBRAT, BRHIITE, LERERNE
Jyn Sim Baker, Chief Executive Officer of Heuimang Investments Group Limited
EBFHB4Email: jynbaker@crimsonant.com

KBk
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